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*The six month monthly trend is based on a moving average
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October sales eased to the lowest levels reported for the month since 2017 
as higher lending rates and a weaker employment market in the area continue 
to weigh on demand.  However, recent pullbacks in sales have not entirely 
erased early gains in sales, as year-to-date sales remained comparable to last 
years levels.  Nonetheless recent pullbacks in sales have not been met with 
the same level of supply adjustment causing the months of supply to remain 
elevated for the third consecutive month.  

Shifts in market balance are likely contributing to some of the recent 
downward pressure in prices.  Year-to-date the average price in Fort 
McMurray eased by over one percent with much of the declines driven by 
the mobile sector. Some of the price declines could be related to some 
compositional shifts as there was a greater share of activity occurring in the 
lower price ranges. 
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